, Cmen Conap 17 A/

“Stel Solar 17 AD

Meswcounen gpunancoe omuem 3a 2012 . First quarter of 2012
Kvm 31.03.2012 31.03.2012
Income Statement (P&L) / OTdeT 32 BceoOXBATHUS 10X0
Of “Stel Solar 1” AD/ na ,,Cten Conap 17 AJ]
Benexxu | 31.03.2012 | 31.03.2011 |
thousand | Thousand
Notes BGN BGN
REVENUES NPUXOa1 0 0
EXPENSES PA3XOaH
Cost of hired services Pa3xonu 3a BHHIIHU YCITYyTH 0 0
Staff expenses Pazxoau 3a nepcoHan 0 0
Other expenses Hpyru pazxomnu 0 0
Total Opearative OnepaTnBuu pa3xoau
expenses o01mo 2(0);3.4 0 0
Profit/L.oss before Meuyan6a/3aryda npean
taxes JaHbLH 0 0
Taxes Jannnu 0 0
Net Profit/Loss for the |Herna meuan6a / (3ary6a)
year 3a roANHATA 0 0
Total comprihensive Cyma Ha Bceo6xBaTHUSA
income for the period | zloxoa 3a nepnoga 0 0
Earnings per share OcHoBeH 10x01 Ha aKUHUS 3.6

The Income Statement (P&L) should be read in conjunction with the notes forming part of the financial

statements.

OtuerhbT BceoOXBaTHHA JOXOA CJISBA 1A Ce pasriexzia 3a€aHO C IIOACHHUTCITHHTE 6GHC)KKPI,
npeacTaBisgBallid HEpasac/Ha 4acT OT Q)HHa,IiC.QBJd}I'_I_“OT'{CT.

Date/flama: 20.04.2012 CvocmasumenCompiter: —
 EcEITu Axaynpmu? ng
SFP Accouﬁ(r’z’fg\LTD

Martin Georg‘i%.—"‘{( np
‘{J"I":J F .

P AT e o . e
/N D

e Ll N

P > )

o)




,,Cmen Conap 17 Al
Meowcounen gpunancos omuem 3a 2012 2.
Kvm 31.03.2012

Balance Sheet / Bananc
Of “Stel Solar 1” AD/ na ,,Cren Conap 1” AJ]

“Stel Solar 1” AD
First quarter of 2012
31.03.2012

31.03.2012 | 31.12.2011
Notes/ | thousand | thousand
ben. BGN BGN
ASSETS AKTHUBH
Current assets Texymu akTHBH |
Receivables ToHproecky M op. B3eMaHus 3.1 0 0 \
Tlapu4HU cp-Ba U NapHYHH 2 6 Bl
Cash and cash equivalents €KBHUBAJICHTH 3.2
Total current assets O0110 TeXYIIH AKTHBH 62 62
Total ASSETS: O6mo AKTHUBU: 62 62
EQUITY AND COBCTBEH KAIIMTAJI U
LIABILITIES INACHUBH
|
Equity CobcTBeH KanuTaa
Share capital OcCHOBEH Kanurai 2 () 64 64
Other reserves Hpyru pesepsu 1 1
Retained earnings/loss Harpynana nevan6a/ zaryba 3.5 3) (3)
Total Equity O61mo co6cTBEeH KAMHTAJ 62 62
Short-term liabilities TexymH nacusu
2(m); 0 0
Trade and other payables Toeproeeku W ap. 3aaboxedus 3.3
Total Short-term liabilities | O0mo Texymu nacuBu 0 0 |
'TOTAL EQUITY AND ObINO COBCTBEH K-J1 62 62
LIABILITIES INACHUBH

The Balance Sheet should be read in conjunction with the notes forming part of the financial statements.
BanaHchT crie/iBa Jia ce pasriiexyia 3aeIHo ¢ MOACHUTEIHHTE OeJIeXKKH, MPeICTaB/IABaLIM Hepas/e/Ha YacT

OT (PUHAHCOBHS OTHYET.




., Cmen Conap 17 A/l “Stel Solar 1" AD
Meoicounen gpunancos omuem 3a 2012 2. First quarter of 2012
Kom 31.03.2012 31.03.2012

Equity Statement/ Or4eT 32 NpoMeHMTE B COOCTBEHHSI KANHTAJ
Of “Stel Solar 1” AD/ na ,,Cren Conap 1” Al

Share | Reserves Retained Total
INDEXES capital earnings/ loss
Ocnosen | Pesepeu | Hepasnpeoenena| Ob6ujo
(articles) K-n neuanoa/3azyba
thousand | thousand thousand

BGN BGN thousand BGN BGN

Balance — beginning of | basiasnc - Hayaja0 HA

reporting period OTYETHHS NEePHOA

(01.01.2012) (01.01.2012) 64 1 3 62
Other reserves Jpyru pesepBu 0 0 0 0
Profit/loss of reporting | ITeuan6a/ 3aryba 3a

period OTYESTHHS NEePHOA 0 0 0 0
Balance — end of bananc - kpaii Ha

reporting period OTUYETHHA NEPHOL

(31.03.2012) (31.03.2012) 64 1 (&) 62

The Equity Statement should be read in conjunction with the notes forming part of the financial statements.
OTueThT 3a MPOMEHUTE B COOCTBEHMS KaITUTaJl CJIe/(Ba 1a CE Pa3IyIexaa 3ae/IHO C MOSCHUTETHHTE OeexKKH,
TNpe/CTaBIABALIM Hepas3ieIHa YacT OT (QUHAHCOBHUS OTHET.

Date/Ilama: 20.04.2012 Cwvcmasumen/ Co
» EcEQITu Axaynmip



., Cmen Conap 1”7 Al “Stel Solar 1” AD

Meoicounen gpunancoe omuem 3a 2012 2. First quarter of 2012
Kom 31.03.2012 31.03.2012
Cash Flow Statement/ Ot4eT 3a DapHYHHUTE NOTOLH
Of “Stel Solar 1” AD/ na ,,Cten Conap 17 AJ]
Notes | 31.03.2012 | 31.03.2011
thousand | thousand
(xun. niB.) | ben. BGN BGN
Cash flow from operating Ilapuunn notouu ot
activities onepaTHBHA JaeHHOCT
Cash paid to suppliers ITnawanus Ha BOCTaBYHIHM 0 6
HNapuunn nnamanus
Cash paid to employees and | mepcoHasa 4 3a coLMaNHO
social security OCUTypsiBaHe 0 0
[TnaTeHu/BB3CTAHOBEHU
Paid/refund taxes JaHbLU 0 1
Other proceeds/payment from | Jlpyru
operational activity, net cash | mocTeIeHHs/nalaHus, HETO 0 0
Net cash flow from Ilapuyen NOTOK OT
operational activities onepaTHBHATA AeHHOCT 0 0
ITapuyen nomok om
Net cash flow from UHBECMUHUOHHAMA
investment activity deliHocm 0 0
Cash flows from additional [Mapuunu noToum ot
payments JOMBJIHUTENHH BHOCKH
Net cash flow from IIapnyen moToK oOT
financing activities dbuHaHcoBaTA AelHOCT 0 0
Hertno
Net decrease/increase in HaMa/leHAe/yBeJIHYeHne HA
cash and cash equivalents NapHYHH CPeACTBA 0 0
Cash and cash equivalents | Ilapuunu cpencrea n
as of the beginning of the IapHYHH eKBHBAJICHTH B
period HAYAJIOTO HA NepHoaa 62 0
Ilapuynu cpeacTea H
Cash and cash equivalents | napH4YHH €KBHBAJIEHTH B
as of the end of the period Kpasi Ha nepuoja 62 0

The Cash flow statement should be read in conjunction with the notes forming part of the financial

statements.
OTyYeTsT 3a NAapUYHUTE MTOTOLH CIEABA JIa CE PasIyIekaa 3aeHO C NOSCHUTETHUTE Oe




